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EASTERN MOUNTAIN SPORTS" MANAGEMENT TEAM
COMPLETES BUYOUT FROM AMERICAN RETAIL GROUP

Peterborough, NH - September 7, 2004 - Ea stern Mountain Sports announced
today that it ha s completed a management-ked buyout of the company from
American Retail Group. The buyout wa s led by Eastern Mountain Sports
President and CEQ, Will Manzer, with financing led by J. H. Whitney & Co., LLC.

With more than 80 retail lkbcations, Eastern Mountain Sports ouffits cutdoor
athletes and enthusia ste with a uthentic gear, clathing, footwear and accessories
to participate in a variety of sports including mountainesring, kavaking, climbing,
adventurs racing, and others.

“"Custormers of all experience levels trust Eastern Mountain Sports as theirguide
and community connection to outdoor fun and adventure,” stated President and
CEOQ, Will Manzer. “With our new partners, we will continue fo strengthen our
unigue retail model of serving outdoor athketes and enthusiasts. Our offering will
reflect our core outdoor values inan aspirational environment, thersby ensuring
thatthe Eastern Mountain Sports brand embodies a uthenticity and adrermaline in
the outdoors.”

“We are excited about our partnership with Eastern Mountain Sportzand believe
the Eastern Mountain Sports retail and brand experience is poized for
tremendous growth,” said Peter Castleman, Managing Partrer of J. H. Whitney &
Co. "Inkessthana year as its CEO, Will Manzer has built an outstanding
management tea m which is postioning Eastern Mountain Sports to be the most
soug ht after brand and retail outfitter in the industry. W hitney ha s provided
significant capital in order to ensure that Ea stern Mountain Sports continues to
offer itz custormers the best products and services”

Eastern Mountain Sports has a rich history asan authentic specialty retailer
and distinguishes itself throwgh offering gra ssroots prog ra ms, community clinics,
aswell asthrough its 38-year old Climbing School, which is the lagest in the
Linited States, and its Kayaking School. This vear, Eastern Mountain Sports
launched the "Raize the Roof” tour, a grassroots tour that travels to sporting,
culturaland goodwill events and encourages people to get outdoors, The
company also intiated the EMS Base Team, a roster of amateur athletes who
test gearand act as brand amba ssadors in their communities; *“Team

Eastern Mountain Sports,” the company's first sponsorship of an adventure
racing team; and the company created and conducted the "Stay Put, Stay Dy
program, a series of clinics on outdoor safety for chidren.

- mels
Eastern Mountain Sports will continue to be headquanerad in Peterborough, MNH.



ABOUT EASTERN MOUNTAIN SPORTS

Foundsd in 1967 by two Meawr England mck climbers and bassd in Feterbomough, MH, Eastarn
Mountain Spors [EMS) B one of the nation's keading outfite = of authentic cudoor gear, clothing,
footwearand accezzores with mo e than 20 retail stores acroes 16 =tates.

EMS dezigme and 2elk pmduck for outdoor athlees and enthusiasts who patdicipgate in a vansty
of sportes =uch as mountainsering, backpacking, camping, hiking, adventure @cing, climbing,
kayaking, rountain biking, and snowsports. EMS product and technology & tested by the EMES
preduct dewveloprinent and quality aszumnce tearme in conjunction with the EMS Climbing and
kayaking Schoolz acmes the country and in the company's backyard - Mount Washington.

To beate EMS =tores and EMS Clirnbing and Kavaking School begtione, ar for moe information,
call 1-E823-IMFO-ERS, or bog on to wi s ms.com.
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Forgeneml media inquines, contact Heather Hannessy, Fuss, [B02] 3831415,
hhennessw i fuses ports corm.
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